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PERFORMANCE STATISTICS

Total Return Annualised

6.50%
Winning Months (%)

57.14%
Average Winning Month

2.57%
Average Losing Month

-2.10%
Standard Deviation Monthly

2.88%
Downside Deviation

1.80%
GENERAL INFORMATION

Fund Value 189,830,792 USD

Minimum Investment 100,000 USD

Subscriptions/Redemptions Monthly

Gross Exposure 130%

Dividends Dividends are re-invested

Base Currency USD

Inception Date Jan 2021

Portfolio Manager Ronnie Porter

Contact Person Luan Egan

E-mail info@genavest.com

Website www.genavest.com

Auditor Grant Thornton

Custodian Morgan Stanley Prime Broking

Administrator Centaur Fund Services

Data Provided by Centaur Fund Services/Bloomberg

GEOGRAPHICAL EXPOSURE

United States 70.07%

Euro Market 26.85%

United Kingdom 1.79%

Canada 1.33%

MONTHLY PERFORMANCE

  Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year

2025 5.34 5.34

2024 0.12 1.25 6.60 -2.69 2.77 -0.62 3.27 1.52 0.06 -2.15 1.12 -1.17 10.17

2023 3.00 -0.33 -0.63 1.04 -0.83 1.44 2.50 -2.69 -0.81 -1.09 4.26 3.54 9.54

2022 -0.69 -3.00 1.36 -4.45 0.78 -7.45 4.54 -1.26 -2.60 2.80 4.61 -0.06 -5.97

2021 -1.17 -2.23 4.33 2.23 1.92 1.07 0.17 2.61 -3.41 3.04 -4.80 4.64 8.18

STRATEGY DESCRIPTION

The Fund maintains an open macro policy of investing in a wide variety of
asset classes, including international equities, ETFs, other funds, international
corporate bonds, government bonds and commodities. Under ordinary market
conditions, the Fund will be long-biased and equity-biased, with a majority of
holdings listed on major developed international exchanges. The Fund actively
manages currency exposure. Leveraged exposure is taken at the Investment
Manager's discretion with a view to maintain capital stability. Short positions
reflect the Investment Manager's view on overvalued counters.

SECTOR EXPOSURE

Fixed Income 25.2%

Industrials 14.7%

Financials 14.3%

Health Care 9.3%

Real Estate 5.9%

IT 5.6%

Energy 4.3%

Telecommunications Services 3.8%

Consumer Staples 3.1%

Consumer Discretionary 2%

Materials 1.8%

ETF 1.4%

Indices -2.8%

Cash 11.3%

There is a substantial risk of loss in trading commodity futures, options and off-exchange foreign currency products. Past performance is not indicative of future results.
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DISCLAIMER

This Document has been prepared and issued by Genavest Capital Limited (“Genavest”), an Appointed Representative of Capricorn Fund Managers Limited, which is authorised and regulated by the

Financial Conduct Authority (“FCA”) in the United Kingdom.

This Document is provided for informational purposes only and has only been prepared for persons reasonably believed by Genavest to qualify as Professional Clients or Eligible Counterparties under the

rules of the Financial Conduct Authority (“FCA”), including appropriate institutional investors and intermediaries.

 

This Document is a confidential communication to, and solely for the internal use and benefit of, the person to whom it is directly addressed and delivered. It is not addressed to any other person and may

not be used by them for any purpose whatsoever. The information contained in this Document may not be reproduced, distributed or published by any recipient for any purpose without the prior written

consent of Genavest.

 

This Document is not intended as an offer or solicitation to enter into any proposed transaction or investment or the provision of any advisory or any other comparable or related services. No statement in

this Document is or should be construed as legal, tax, investment or other advice, nor is any statement an offer to sell or a solicitation of an offer to buy, any security or other instrument, or an offer to

arrange any transaction, or to enter into legal relations. 

Any future offer or solicitation would be subject to information circulated at the time in a formal prospectus or equivalent document (“Offering Document”) and not on the basis of any or all information

contained in this Document and only in such jurisdictions where permitted by law.  In the event of any conflict between information contained in this Document and the Offering Document the Offering

Document will prevail.

This Document is not intended for distribution to, or use by any person or entity in any jurisdiction or country where such distribution or use would be contrary to local law or regulation. In particular, this

Document is not intended as marketing of any fund in any member state of the European Economic Area for the purposes of the EU Directive 2011/61/EU on Alternative Investment Fund Managers. Nor is

it intended as constituting fund marketing materials in any other jurisdiction. The distribution of any document provided at or in connection with this Document in jurisdictions other those for which it is

intended may be restricted by law and therefore persons into whose possession any such documents may come should inform themselves about and observe any such restrictions. Any failure to comply

with these restrictions may constitute a violation of the securities law of such jurisdictions.

 

Certain information in this Document may reference past performance. Past performance is not a reliable indicator or a guarantee of future results and will not necessarily be repeated. The value of

investments and the income from them may fall as well as rise and future performance is not guaranteed. The investor may not get back the original amount invested. Changes in rates of exchange may

cause the value of investments to fluctuate.

Certain information in this Document may include forward-looking statements that reflect Genavest’s current views with respect to future events and expected financial performance. The words “believe,”

“anticipate,” “plan,” “estimate,” “expect,” “intend,” “will likely result,” or “will continue” and other similar expressions identify forward-looking statements. Persons reading the content of this Document are

cautioned not to place undue reliance on these forward-looking statements and be aware that Genavest and its affiliates undertake no obligation to update or revise any forward-looking statements,

whether as a result of new information, future events, changes in Genavest’s expectations, or otherwise.

Any forward-looking statements are subject to uncertainties and other factors that could cause actual results to differ materially from such statements. These uncertainties and other factors include, but

are not limited to: (i) potential changes in the legal environment, or government or regulatory policies; (ii) the occurrence of catastrophic events with a frequency or severity exceeding Genavest or its

affiliates’ estimates; (iii) loss of the services of key individuals; (iv) changing interest rates and other economic conditions; and (v) other factors that may affect the markets and the economy generally.

In all cases, relevant persons should conduct their own investigation and analysis of the data in the Document. The Document should not be considered a recommendation by Genavest or any of its

directors, officers, employees, agents or advisers in connection with any purchase of or subscription for securities.

Additional information for recipients in certain jurisdictions

In Australia, this Document is provided to institutional investors and, by receiving it, each institutional investor is deemed to represent and warrant that it is a “wholesale client” (as that term is defined in

section 761G of the Australian Corporations Act 2001 (Cth) (the "Corporations Act") and applicable regulations).

Genavest is exempt from the requirement to hold an Australian financial services licence under the Corporations Act, as a result of the operation of section 911A(2A) in respect of the financial services it

provides to wholesale clients in Australia. Genavest is an Appointed Representative of Capricorn Fund Managers Limited which is authorised and regulated by the UK Financial Conduct Authority under the

Financial Services and Markets Act 2000, which differs from Australian laws.

In South Africa, this Document is not intended to constitute and does not constitute an offer, invitation or solicitation by any person to members of the public to invest or acquire shares or interests in any

issuer or collective investment vehicle.  This Document does not constitute an offer in terms of Chapter 4 of the Companies Act, 2008 (“Companies Act”). Accordingly this Document does not, nor is it

intended to, constitute a prospectus prepared and registered under the Companies Act.

In the United Kingdom, this Document is approved by Capricorn Fund Managers Limited, which is authorised and regulated by the Financial Conduct Authority. This Document constitutes a financial

promotion for the purposes of the Financial Services and Markets Act 2000 (the “Act”) and the handbook of rules and guidance issued from time to time by the FCA (the “FCA Rules”).

 

There is a substantial risk of loss in trading commodity futures, options and off-exchange foreign currency products. Past performance is not indicative of future results.


